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Kak anropuUTMbl aHanM3VPYoT PbIHKK, YNPaBasoT
PUCKaMK M MOMOratoT MPVHKMMAaTb PeLleHMs
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VMIHBecTnuun

OTO BNOYXEHME OEeHEr C LLenbto
NOYYUTb AOXO4 B OYAYLLEM

INoxopgHOCTb

[ToTeHuranbHaga I_Ipl/l6blﬂb
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Puck

BepodaTtHocTb NoTepb

Cpok

|_ODI/I3OHT NMHBECTNPOOBaHNA



KTo n Kak o6bl4YHO
NHBECTUPYET?
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NHBecTOp
4UeoBekK

CaMOCTOATENNbHO N3yYaeT

KOMIMaHWM N X NMOKa3aTesn, OTL—léTbI,
AHalTMTUKY, HOBOCTWK

[TpnHMMaeT peweHnd
Ha OCHOBe J10I MKW, OlMblTa 3MOLL1/II;|

MoxkeT owmnbaTbca
B cuNy DOMbWOro obbvema nHbopMaLmm

M ‘Mll\m“




A YTO ecnu
noMoLwHuUKom bypetr MA?
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NN (NcKycCTBEHHbIN UHTENIEKT)

2TO KOMIbOTEPHbIE CNCTEMDI, CNoCcoOHbIe
O6yHaTbCS:I, dHAJIM3NMPOOBATb AaHHbIE
N HaxXOoO4WTb 3aKOHOMEPHOCTN

B nuBectnumax M — 3to cynepMoLLHbIU
aHaNIMTUK, KOTOPbIN:

o'% Ob6pabaTbiBaeT rMraHTCKne 0ObeMbl AaHHbIX

@ PaboTaeT 24/7 63 3MOLMM U YCTanocTy

O{g HaxoaouT cKpbITbie CBA3M
(HanprMep, Kak noroga B bpasununm BAMSET Ha LieHbl Ha Kode)



Kak N ncnonbayercs
B UHBECTULUMNAX?

OCHOBHblE HampaBneHs

A N

AHanus
6onblNX faHHbIX

YnMTaeT He TONbKO OTYETHI,
HO M HOBOCTU, COLICETU,
CMYTHVKOBbIE CHVMKW
(Hanpumep, cynTaeT
MallUVIHbI Ha MapKOBKax
MarasmHoB)

pva

v 4

AnroputMmuuyeckum
TPeuauHr

V11 coBepllaeT Thicaum
COENOK B CEKYHOY MO
3a4aHHbIM NpPaBKIam

Pob6o-3pBanzepbl

OHNaMH-COBETHWKMN,
KOTOpPble MoMoratoT cobpaTb
NHBECTULMOHHbBIN NopTdens
noa TBOW Lienu
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A >

YnpasneHue puckamm

[pencKas3blBaeT BEPOATHbIE
noTepu 1 Npegnaraert,

KaK pacnpenennTb geHbrn
e3onacHee



CpaBHUM...

UenoBek

MOHMMaHMe KOHTEKCTa

KpeaTuBHOCTb NHTYnums

OrpaHnYeHHbIM 06BEM MHDOPMaLIUK
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NI

CkopocTb

O6béM OaHHbIX OTcyTCcTBME 3MOLUM

He noHMMaeT KOHTEeKCT 3aBUCUT OT KayecTBa

KaK 4YeJ/ioBeK OaHHbIX 1 a/ZITOPUTMA




(% CBEP
MHBECTULINU

Yale Bcero nobexgaet cCUHeprusa —
MW KaK MHCTPYMEHT B pyKaX YMHOr O
MHBECTOpaA




4TO eCTb
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U (Al) - 7o ...

Nepapxuma noHaTuin Al

Artificial Intelligence (Al)

Bca obnacTtb 1ccnenosaHm

Machine Learning (ML)
Knaccrnyeckoe HanpaBneHme
MaLlVHHOro 0byYeHUs
Deep Learning (DL)
[ToaMHOXeCcTBO MeTonoB ML,
KOTOPbIE BK/IIOYAOT B cebd
HEMPOHHbIE CETU
Gen-Al

[MogMHOXecTBO DL,
HanpaBeHHOE Ha reHepauno
HOBbIX OAaHHbIX



DyHkunmn NN HoBoro
nokoneHusa: RAG

RAG (Retrieval-Augmented Generation —
MN3BMEYEHVe C NocneayiowyM gononHeHeM)

Mounck (Retrieval)

CuctemMa MWET HYXHYIO MHPOPMaLMIO B 3a0aHHOM
6a3e 3HaHuM (NocnegHue oTYeThl, HOBOCTY,
BHYTPEHHME UCCNedoBaHma)

O6orauweHne (Augmentation)

HavoeHHble akTyanbHble JOKYMEHTbI «MOAKNa0bIBatOTCA»
1/ B Ka4ecTBe OCHOBbI 019 OTBETa

NeHepauuna (Generation)

N dopMurpyeT TOUHbBIM M 0OOCHOBaHHbIN OTBET,
CCbIasACh Ha KOHKPETHbIE NCTOYHUKM
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DdyHkunn M1 HoBoro
nokoneHuna: Al-areHTbl

Y10 3107

STO He OOMH anropuTM, a aBTOHOMHAA MPOrPaMMa-NMOMOLHMK,
KOTOpasa caMa CTaBUT Lenu, MAaHWPYET U BbINOIHAET CNOMHbIE
334a4M, UCNOoNb3ysa PasHble MHCTPYMEHTbI (MOWCK, KanbKyAaATOPbI,
AP b1pk).

Kak paboTaet?

1. TlonydaeT cnoxHyto 3agady

2. Opobut ee Ha waru

3. WcnonHaer mnx
4. AHanu3mpyeTt pe3y/bTaT
5. KoppeKkTnpyeT niaH
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Moyemy Tak npousowno?
O6wan cToMMocTb Balero noptdens Bsipocna
Ha +1% (+12 234 P). 370 xopowwu1i pe3ynsrar
Ha (hoHe pbIHOYHOI BONaTUIBHOCTH.
naeHble gpariBepbl pocTa 3
OcHOBHOI BKNaf, B pOCT NPUHEC/IN: J,\
Axuum Cbepa — ctaBunbHbIA pocT Ha 2
npoTtseHun mecaua (+5 600 P). :

Axuuu AHaEKca — NoKasanu yBepeHHoe
BoccTaHoBnexue (+3 600 P).

(% Cb6epBaHK sBER

302,81 P

A 7,24% 3a mecsy,

6 mec 1lrop Bce
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HeunpoceTb He NOHMMaAET CMbIC/ia CNOB

[na /1 Baw 3anpoc — 37O MPOCTO HAabop Ymncen-BeKTOPOB.
OH onepupyeT He CMbIC/IOM, a MaTeMaTUYEeCKOM BM30CTbIO 3TUX BEKTOPOB.

[103TOMY «KOPOb» MUHYC «MYXKYKMHA» MIIOC «KEHLWMHa» 018 93bIKOBOWM MOOENM
DAaBHO «KOPOSIEBa» — YMCTagd MaTEeMaTUKA



VYMeET N HEMPOCETH
CUUTATDL?
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CyuTtaeT nnu yrapgbiBaeT?

[ ]
MaTeMaTrka MOEOTUB BepOSIITHOCTeI;I
A He onepupyeT umdpamm Kak KanbKynaTtop
A PaboTaeT ¢ UncnoBbIMU NPeACTaBAEHNSMN TOKEHOB
A He Bbluncnsetr — nopgbupaeT Hanbonee BEPOSITHYIO NOCe[0BaTENbHOCTb

+—— HeunpoceTb

He CYHUTaeT, HO UMUTUpPyeT C‘-IéT
T &) ‘se ke 26 yepes NamMaTb 1 KOHTEKCT B pUHAHCax

365 x 24 = 8760 2TO ONACHO, €CJ/1M He TPOBEPATb
So, there are 8,760 hours in a year (for a M aTe M aT |/] Ky OT,D,eﬂ b H O

common year).




YpoBeHb

posepua N

OcHoBHada LeHHOCTb MW ona knveHTa - ayauT
1N OMarHoCTUKa nopTdens (« BTopoe MHEHME »),
a He aBToMaTMYecKoe yrnpaBneHue KanmtanomM.

37%

AHanus v ayguT
«OLEHWM MOW nopTdensb»
nouck amcbanaHca

32%

NHdbopmMupoBaHue
ObbacHeHMe PbIHOYHbIX
oBmxeHun («Movyemy
nagaeT [[a3npom»)

25%

FeHepauma noeu
(« YTO OOKYMUTD »),
HO pelleHne 3a
KIMEHTOM

o,

6%

MonHaa aBToMaTU3aums
«CaM pebanaHcmpym»
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N BocnpuHmnMaeTca Kak aHalIMTUK , a He aBTOMWUIOT

KAneHTbl roToBbl genermvposaTb /1 aHanm3 noptdens,
NHTEPNPeTaLMIO PbIHOYHBIX COObITUIA U FreHepaLuio Maen.
[ 1oy 3TOM goBeEpME K aBTOMATUYECKOMY YNpaBIeHNIO

N MCMOMHEHWIO PELLIEHMM OCTAETCA HU3KUM

—
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JAvBnaeHap! CrakaH Wctopusa Managed InveStlng ¥

$13,054.80 MHBECTOpaM Yy)XXe cerogHa?

PocT yncToit npubbinu Ha 21,7%, — $12,000.00 Net funding

yBenu4yeHune guBnaeHgHbIX Bbinnart n

BbICOKas CTeNeHb aBTOMaTM3aumm

SHoHeE Mgueccon SEnnsTelCIEyOT0 ‘ AHanns pbiHKa 1 noptdensd Al-cKpuHepbl ObyueHune
CTabUIbHOCTU U NEPCNEKTUBHOCTU

KoMnaHmu. C6ep6aHK akTMBHO BHEApsAeT

MCKYCCTBEHHbIﬁ UHTENNEKT, CHMXada

3aTpaThl M YCKOPAS NPOLLECCHI

06CNY)KMBAHUS KTMEHTOB.

@ Ontumuam npeobnagaet

CyMMapusaums HOBOCTEN U OTYETOB Pob60-30Ban3uHr

. interfax

1 3an
© SBER (- }¢ fl YDEX
"T-TexHonorun" moryt npuobpectu BbICprIe OTBEThI OLl,eH Ka TOHaAJIbHOCTHU [ POIrHO3bI
"ABTO.pYy" "AHpekca" - CMU
"T-TexHonormn" crtanu OCHOBHbIM
NPETeHAEHTOM Ha NOKYNKY aBTOMOBUIBLHOTO ... L
- 4 e OnTnMmnsaumna noptdens OueHKa pUcKoB

‘ We increased your investment in

‘ interfax : value stocks by 10%.

1 yac Hazapg

a4
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LindpoBOnN NHBECTULIMOHHDBIN aCCUCTEHT, KOTOPbIN BbiCTynaeT

B POJIN NepCOHAaJ/IbHOIro (I)VIHaHCOBOFO dHaJ/INTUKa, AOCTYNHOrNro KaxxgoMmy nosib3oBartesito

NIN-aHanms
M MPOrHO3 PbIHKA
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AHanu3 1 NporHo3 pbiHKa

®DUHaHCOBbIN PbIHOK Poccun xapakTepusyercs
yMepeHHOW AUHAMUKON:

* Hpekc Mocbupyxu Boipoc Ha 0,6%,
noanep)XaHHbli pewenunem LB PO o
CHUXEHUU CTaBKU U OXKUOAHUAMMN
TPEeXCTOPOHHMX NeperoBopoB.

* HedTAHOM pPbIHOK CKOPPEKTUPOBANCA BHU3
nepep neperosopamu CLUA-UpaH.

+ A3MaTCKMe PbIHKW NOKa3anu NoNoXuTebHYIO
OVHAMUKY, eBPONencKuii 1 aMepuUKaHCKui
PbIHKU AeMOHCTPUPYIOT CMELLAaHHYIO KapTUHY.

+ KUTalCKUI 10aHb CHU3KUICA Ha MOCKOBCKOMN
6upxxe, pybnb ykpennsaetcsa 6narogaps
HedTH.

» [leHe)xHas 6a3a B Poccuu yBennyunach Ha
0,62%, pocturHys 19 607,4 mnpp, pybnen.

Ba)KHO: TeKyLasa cMTyauus oTpaxaert
KPaTKOCPOYHble GaKTopbl U UCTOPUYECKMEe
TeHAEeHUMU. Peakuus pbiHKa MOXXeT OT/In4aTbCsa
U3-3a HEOXKUAAHHbIX COBbITUNA.

BbinnaTtel no noptdento

AdAnua cacrtToauua nonthena

VI-cpaBHeHMe 0oXogHOCTH

nopTdena ¢ MHgexKcamm

CpaBHeHue c nHaeKcammn

Mory cpaBHUTb AOXOAHOCTb Bawero noprdens 3a
3TOT rog ¢ 5 6eHUMapKamu:

* HpeKkc Moc6uMpXKM NONHOM AOXOQHOCTH
6pyTTO (MCFTR) — OTpa)aet AUHaMUKy
poccunckoro poHAO0BOro pbiHKa.

* IHaeKc KoprnopaTuBHbIX o6aunraunit
(RUCBTRNS) — xapakTepu3yeT pbIHOK
KOPropaTUBHbIX 4ONTOBbIX ByMmar.

* IHAEKC rocyaapcTBeHHbIX o6nuraumm
(RGBITR) — npepacTaBnaeT pbIHOK rocaonra.
+ BantoTHana napa gonnap/py6nb (USDRUBFIX)

— (UKCUPOBAHHDIN KYpPC BantoThbl.

*YpoBeHb uHdnauum B Poccum (CPI) —
oduruManbHbIN YPOBEHD POCTA LEH.

Moptdenb o6orHan nHpnsauumio (-0.88%),
rocyaapcTBeHHble obnurauum (+1.78%) u
KopnopaTtusHblie obnurauum (+0.4%). HeMHoro
oTCTan ot uHAekca Mocbupku (+0.11%).
3HauynTeNnbHO onepeaun BanloTHyO napy pgonnap/
py6nb (+4.4%).

CpaBHUTb C KYpPCoM aonnapa

NIN-aHann3 noptdend
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Mokakn aHanu3 moero noptdens

CTouMocTb Bawero noptdens Ha TeKYLWMIn MOMEHT
cocraBnseT 6 688 700.99 P. OcHoBHas aons
NpUXOAUTCA Ha BKNagbl U cyeTa — 6 662 842.54 P
(99.6%). Ha nHBecTuumax pasmeLyeHo scero 11
496.23 P (0.2%), cpeaun KOTOpPbIX akuuu
C6epbaHKa cOCTaBNAOT 6ONbLIYIO YacTb — 6 247.2
P. OcTtanbHble aKTUBbI pacnpeaeneHbl Mexay
AEHEeXXHbIMU CPeACcTBaMM Ha KapTax u
vHBecTUUMsX. MopTtdenb npakTUYeckKn
NONTHOCTbIO HOMUHUPOBAH B pPy6NsX.

CnpocuThb elue

CpaBHeHue ¢ MHaeKcamu
CTpyKTypa noptdens u pucku

AHanus v NPorHo3 pbiHKa

OewcTteusa

<7 CoobwuTb 0 MOWEHHMNKaX
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B yeMm
noaoBoaHble KaMHU?



OkcnepuMeHT Alpha Arena

3anagHble mooenu cninun 80% kanuTtana 3a Heaento

TpenanHrosboin TypHup NM-Mmopoenen, roe kaxnas
nonyyaet $S10 000 v TopryeTt KpUnToBaioToM
Ha peasibHble OeHbr

Rank Model Acct Value Return % Total P&L
A

1 GROK-4.20 11,017

NMOoKa
2 GPT-5.1 8,791 -12.09% - 1,209

K NMpune
3 QWEN3-MAX 6,239 -37.61% - 3,761 aBTOHA
4 K e NG >,984 ~40.16% - 4,018 Mogenu He BKCT W MPUUYMHHO-CNIEACTBEHHbIE
5 DEEPSEEK-CHAT-V3.1 5,780 -42.2% - 4,220 CBSA3UM PbIHKE OOYYEeHbl Ha TEKCTE, a HE Ha YMC/IOBbIX
5 GEMINI3-PRO = 292 G 4506 BPEMEHHbIX PAAAX, MO3TOMY HE OT/IMYAIOT UMMY/bC OT LWyMa

e : s v N HE afanTUPYIOTCH K PE3KUM U3MEHEHMAM Cpedbl

7 CLAUDE-SONNET-4-5 4,907 -50.93% - 5,093
8 GROK-4 3,643 -63.57% - 6,357



