Marepuaisl K IPOCBETUTENILCKOMY OYKIIETY Uil YYCHUKOB U X POJIUTENEH.

bYJlb BAWUTEJIEH!
MomeaanuectBo Ha puHancoBoM peiHKe: «ODMTHAHCOBBIE ITMPAMMU JIbI»

[TOYEMY «dPNHAHCOBBIE ITMPAMU/IBD» — 3J107?

[Ipobnema — «pHUHAHCOBBIE NHUPAMUIB» HMEIOT JABHIOKO HCTOPUIO M TEYaIbHBIA OIBIT
JIEATEIBbHOCTH.

B naugane XVIII Beka:

- Bo @panuuu ¢uHaHcoBblil aBaHTIOpUCT [koH Jlo g peanuzauuu (pUHAHCOBBIX MPOEKTOB U
MOBBIIICHUS TPEANPUHUMATENIFCKOM aKTUBHOCTH C UEHHBIMH Oymaramu «MHCCHUCHIICKOR
KOMIIAaHUM» HMHULUHUPOBAIl SMUCCUI0 OAaHKOBCKMX OWJIETOB, HE OOECIEYEHHBIX 30J0TOM U
cepedpoM, UTO MPHUBEJIO K CHEKYISITUBHOMY POCTY CTOMMOCTH 3THUX LIEHHBIX OyMar;

- B Aarmmn «Kommanus FOxHBIX Mopei», ocHoBaHHas PobGeprom Xapiu, rmepeBena 4acTh
rOCYJapCTBEHHOTO J10JITa AHTJIMHM B LEHHBbIE OyMaru 3TOW KOMIIAHUM M MaHMITYJUpOBAJIa MX
IIEHOH, o0eras UCKITIOUYNUTEIbHYIO TPUOBLILHOCTE U TipoliBeTanue. B koHie XIX Beka:

-80 ®panuun «llanamckas KoMmaHHsS» B paMKax CTPOUTENIbCTBA MEKOKEAHCKOro KaHaja
OCYIIECTBIISIa COKPHITHE HHPOPMAIIMH O CTOMMOCTH CTPOUTENILCTBA MPU MPUBJICYCHUH CPEICTB
MHBECTOpPOB. ITOroM A€sTENbHOCTH CTaJI0 OTCYTCTBUE MMYILECTBA U LIEHHOCTEN HA IOTalleHue
JIOJITOB TIepe]l AepKaTeIsIMU OOIHUraluil U aKIIMOHEPaMHU Y TaHHOM KOMITaHUY;

- B Poccun Gankup VBan PpikoB, MaHumynupyst HemocroBepHor mH(popmarmein vepes CMU 06
UCKITIOYUTENFHON JOXOJHOCTH JOOBIYM MECTHOTO YIJisl, MpPHBJIEKAl BO BKJIaIbl CpelCTBa
rpaXkJiaH, a TaKXKe BBITYCKaJl B OOpalleHue eHHbIe Oymaru 6aHka, He 00ecrieueHHbIC aKTHBAMH.
B navane XX Beka B CIIA 3MUTpaHT UTaNbSIHCKOTO IpoucxoxaeHus Yapas3 [loHuu ocHoBal
Securities Exchange Company. [Ipu mokymnke Bekceias KOMITAHHH MOIIEHHUKOM O0€Ianoch
yepe3 3 mecsna Boiiatuth 100 mpoueHToB mpu- Obutu. [l BBIMIIAT MEPBBIM HWHBECTOpPaM
TpeOOBaIOCh MPUBJIEUYEHUE CPEACTB HOBBIX MHBECTOPOB, 3a CUET KOTOPBIX U OCYLIECTBIISUIUCH
BblIIaThl. B Havane 90-x rogoB XX Beka B uctopun Poccuu Takke UMeeTcsl TPArndyeCKUil OIbIT
COBPEMEHHOM BOJIHBI «()WHAHCOBBIX NMHUPAMHUI», KOTOPBIC TOS- BHJINCH B TEPHOJ] BIOKCHHS
(UHAHCOBBIX CPEJCTB MUJUTMOHOB POCCHUSH HA PhIHKE [IEHHBIX Oymar. MHoOrue Takue KOMIaHUH
HE MMEJIM TOCYJapCTBEHHBIX JIMIIEH3UI Ha MpaBoO MPHUBJICUEHUS CPEICTB HACEIEHUs, 0OelaHue
BBICOKOM JIOXOJTHOCTH TIO BIJIOKEHHMSIM TpakAaH He OOecmeyuBalloch M BO3BpaTa CpEICTB
rpakJaH, Kak TMpaBwio, He ocymiecTBiasioch («MMMy, «Xomnep-UnBect», «Bmacrenunay,
«Pycckuit nom Cenenra», «Pycckas HenBmxuMocTb», «l'epmec- ¢uHaHc» u npyrue). B
HACTOSAIIEE BpeMsi CaMOM M3BECTHOM M KPYIMHON W3 COBPEMEHHBIX «(PUHAHCOBBIX MHpPaMUI»)
apnsercds Madoff Investment Securities, xotopas B 2008 rogy B CIIA ocymectsisia
MOILIEHHUYECKHE JEUCTBUS C OpPOKEPCKMMH CUYETaMU KIHMEHTOB, BBOJAS MX B 3a0IyXJEHUE,
MpUCBaMBalla 4acTh CPEACTB W BBIIUIAYMBaja B MOJIb3y paHEe IMPUBICYECHHBIX HHBECTOPOB.
OcHoBarens bepnapn Meiinodhd mpusHan ceGs BUHOBHBIM B MOIICHHMYECTBE M IO WHBIM
MyHKTaM OOBWHEHUS W ObLT mpuroBopeH K 150 rogam nuieHus cBOOOABI, MpU- YUHUB yiIepO
CBOUM KJIME€HTaM 0koJjio 65 mupa mosut. CIIA.

[TOUEMY  TPAXJIAHE  BKJIIAIABIBAIOT CPEJACTBA B «DPHHAHCOBBIE
[TMPAMU 1bI»?
e KeyaHWe OBITh OOTraThIM;
e o0emanue TMOMYyYUTHh OBICTPO BO3BpPAT BIIOKEHHBIX CPEICTB CO 3HAYUTEIHBHBIM
MIPUPOCTOM;
e Bepa, UTO MPHU BIIOKEHUU CPEJICTB UMEHHO UM IOBE3ET;
® TIEPEOIICHKA COOCTBEHHBIX MHTEIUICKTYaTIbHBIX BO3MOKHOCTEH U (DMHAHCOBBIX 3HAHUH.

CYIIHOCTb W MPUHIUIIBI JEATEJIBHOCTU «DPUHAHCOBOU ITMPAMUJIBL...
HezakoHHas JesTenbHOCTh «(UHAHCOBOM MUPAMUJBD) 3aKII0YAETCS B MPUBJICUYEHUU CPEICTB U



UMYIIECTBA TPaKJaH, MPU KOTOPOM BBIIJIATa JOXOAA W/WIM WHOW BBITOJBI OCYIIECTBIIAETCS 32
CY4eT APYruX JMIl IPU OTCYTCTBUM WHBECTHLIMOHHOW WJIM MHOM JEATENBHOCTH, CBA3AHHOM C
UCTIOJIb30BaHUEM MIPHUBIICYEHHBIX aKTHBOB B COMIOCTABUMOM OOBEME.

MOXHO BBIJEJIUTh OBIIUE IIPMHIUIIBI JESATEJIBHOCTU «PUHAHCOBOU
[TMPAMUIBD»:

OTCYTCTBHE COOTBETCTBYIOIIEH JIMIIEH3UH, BbIIAHHOMN I OCYLIECTBIICHUS EATEIbHOCTH
[0 TIPUBJICYCHHUIO JCHEKHBIX CPEACTB HAa (PMHAHCOBOM DPBIHKE, W/WJIM HET TOYHOTO
orpezesieHus AeITeIbHOCTH OpraHU3allHH;

oOellaHue BBICOKOM M CBEPXBBICOKOW JOXOJHOCTH, B HECKOJIBKO DPa3 IMpEBBIIIAIOIIEH
TEKYIIUI PBIHOYHBIM YPOBEHBD;

rapaHTUPOBaHUE MMOJYYCHUS YKa3aHHON JOXOJHOCTH, YTO 3alPEUICHO Ha PhIHKE LIEHHBIX
Oymar; maccupoBaHHas pekimama B CMMU, cetm HHTepHeT ¢ oOemaHueM BBICOKON
JOXOJHOCTH OTCYTCTBHE MH(OpMaIuu: 00 yIpeauTessix, yUYpeaUTEIbHbIX JTOKYMEHTAX,
(MHAHCOBBIX MOKa3aTeysAX (pe3ysbTaTax) AeATeIbHOCTH U OyXTanTepcKoi ((huHaHCOBO)
OTYETHOCTH, HEIpPO3payHasi CTPYKTypa aKTUBOB, B KOTOpPbIE MHBECTHUPYIOTCSI CPEACTBA;
OTCYTCTBHE COOCTBEHHBIX OCHOBHBIX CPEJICTB, APYTUX JTOPOTOCTOSINX aKTHBOB;
HCII0JIb30BAHUE CETEBBIX METOJ0B MAPKETHHTA;

CHUCTEMAaTUYECKOE IPUBJICYEHUE CPEJICTB HACEIEHMsI 4YEpe3 3aKII0UEHUE JOrOBOPOB
3aiima;

UCIIONIb30BaHUE U3BECTHBIX OpeHIoB (0aHKOB, MOTPEOUTENBCKUX KOONEPaTHUBOB,
MUKPO(PUHAHCOBBIX OpraHU3aIMil U UHBIX YYACTHUKOB (PMHAHCOBOTO PHIHKA).

I[TIOYEMY HE BbIMI'PATLH IIPU BJIOXKEHUNU CPEIACTB B «PMHAHCOBVYIO
[TMPAMUY»?

MOILIEHHUYECKasl CXeMa CO3J1aeTcs AJIsl 00OoralleHHs CBOMX CO3JaTeNe;

y4acTHe B JIEATEIIBHOCTH «(MHAHCOBOW MUPAMU/bI» MOXET UMETh IOCIEICTBHS B BUIE
YTOJIOBHOTO HAaKa3aHUS;

BO3BpAT JICHE)KHBIX CPEACTB M/WJIM HHOW BBITOABI HEBO3MOXHO pEaJM30BaTh Ha
IPaKTUKE;

IpaBUJia U CXEMa JEATEIbHOCTH «(PUHAHCOBOM MMpaMUAbD» W3HAYaIbHO OPTaHHU30BAHBI
U1t 3 (PEKTUBHOTO OThEMa CPEJCTB M/UIIM UMYILIECTBA Y €€ YYACTHUKOB;

«(huHaHCOBas MUpaMHUAa» MOXET NpPEeKpaTUTh padOTy Ha CIEAYIOUUH JeHb Iocie
OTKPBITHS;

TOYHYIO ATy Kpaxa «(HUHAHCOBOM MUpPaMHIbD ONPEAEIUTh HEBO3MOXKHO;
00s13aTenbCTBA B JOroBOpax «()UHAHCOBBIX MHpPAMUA» MOTYT OBbITh COCTaBJIEHBI Tak,
YTOOBI HUYETO HE BHIIUIAYNBATh

KPAX «®UHAHCOBOM ITMPAMM/IbI» — HEU3BEXEH!

MoJieb «()MHAHCOBOW MUPAMMJIBI» HE MOXKET JUIUTEIbHOE BpeMsi 00ecrieunBaTh BHICOKHUI
YPOBEHB J0XOJI0B €€ YYaCTHUKOB;

BO3MOXXHOCTh IPUTOKAa HOBBIX YYAaCTHHKOB OIPaHHWYEHA, YTO O3HAYAaeT KOHEYHOCTh
(MHAHCOBBIX peCypcoB «(UHAHCOBON MUPAMUIBI»

NpPEBBIICHHE TEMIIOB pOCcTa M pa3Mepa (UHAHCOBBIX 0053aTENbCTB «(HUHAHCOBOU
OUpPaMUIbI» HaJl TEMIIAaMU U 00bEMOM NPHUBIICUEHHBIX CPE/ICTB HOBBIX YYACTHUKOB BEIET
K €€ pa3pylleHUIO;

HEraTUBHBIA HH(OPMAIMOHHBIH (OH O JEATeNbHOCTH «(DUHAHCOBOW MHPaMMIBD»
MHOT'OKPAaTHO YCKOPSIET MPOLIECC IPEKPALIEHUS €€ JESITEIbHOCTH;

JEeSITeNIbHOCTDh «(UHAHCOBOM MUPAMUIBI» MOXKET MPEKPATUTHCA B JTHOOOU JAEHbD.



TakuM 00pazoM, NesSTeNbHOCTh «PUHAHCOBOM MUPAMHUIBD) — 3TO BUJ MOIIIEHHUYECTBA, KOTOPOE
JIOJDKHO ObITh Haka3zaHo! [lomHMTE 00 yrpo3ax ObITh BOBJICYCHHBIMH B Pa3JIMYHBIE TIPE- CTYITHBIC
CXeMbil!
KAK HE CTATb XEPTBOM «PUHAHCOBOW IIMPAMMU/IbI»? YEI'O CTOUT
OCTEPEI'ATBCA1?
OcHoBHas uzaes «(hUHAHCOBOW MUPAMHIBI»: BBIMAHHUTH CPEACTBA W/HIIM MMYIIECTBO JIFOOBIM
nyrem!
B nanax agepuctos:
® HCIOJIB30BAHME «1apa YOSIKICHUS» U UHBIX MICUXOJIOTUICCKUX TPUEMOB;
®  JCIOJIb30BaHUE CHEIUATBHBIX TEXHUYECKUX U IICUXOTPOIHBIX CPE/ICTB;
® MaHUITyJUpOBaHUE (haKTaMH, IPEIOCTaBICHUE HEAOCTOBEPHON HHPOPMAIIHH, OOMaH;
e OpraHu3alus MacCOBBIX MEPONPHATHH, MOZUTHBHO (HOPMUPYIOIMKX 00pa3 U pe3yIbTaThl
JeATEeTbHOCTH «(OUHAHCOBOU MUPAMU/IBI;
® HCKYCCTBEHHOE CO3J]aHHE CUTYAIMH a)KHOTa)Xa C BOBJICUCHUEM B «a3apTHYIO UTPY»;
e (opmupoBaHUE OXKUTAHUN TTOTYUEHUS JICTKUX JICHET;
® «MEIBEXKbS yCIyra» - UCHOJIb30BaHHWE METOJIOB CETEBOTO MApKETHHTA ISl BOBJICUCHUS
OJIM3KKMX U POJCTBEHHUKOB TPaXKIaHMHA;
® [IOCTOSHHOE COBEPIICHCTBOBAHUE CYIICCTBYIONIUX IPECTYIMHBIX CXEM H30IIPEHHOTO
OThEMa CpPE/ICTB;
® ICMOJIb30BAHME COBPEMEHHBIX TEXHOJOTHH IJs TOJy4YeHHS JCHEXKHBIX CpPEICTB U
obMaHa;
e aKkTHWBHas pa3pabOoTKa MOIICHHUKAMH HOBBIX 3()()EKTHBHBIX CIIOCOOOB BOBJICUCHUS B
JESTEIIBHOCTD «(DUHAHCOBBIX MTUPAMUJI;
®  UHBIC JCHCTBUA.

OCHOBHBIE TUIIbI « PUHAHCOBBLIX ITMPAMW/1» CJIEAYIOUIUE:

- «Kmaccuueckas «(puHaHCOBas mNUpaMuAa» — KOHLENUUs «(QUHAHCOBOM NHUpaMUIbD»,
peanuzoBanHas Yapib3om [loHnw.
-«5l — «punancoBas mnupamuga». KomnaHus, OTKpBHITO 3asBIAOLIas, YTO OHA SBISETCS

«(uHaHCOBOW THpamMuI0i1». B OCHOBHOM /JaHHas cxeMa CTPOMTCS Ha MPUHIIMIIAX CETEBOTO WU
MHOroypoBHero mMapketunra (multilevel marketing, MLM). B Takom ciydae 10X0AbI y4aCTHHUKA
(bOpMHUPYIOTCS 32 CUET BIOKEHHM JIEUCTBYIONMINX YYACTHUKOB, a TAKXKE BIOKEHHHM OT CO3MaHUS
CeTH HOBBIX NPUBJIEKAEMbIX UMHU YYaCTHUKOB. B OTKPBITBIX MCTOYHHMKAX TAKUX «()UHAHCOBBIX
nupamMua» B yOenuTenbHOW (GopMe pacKpBIBAETCS, UYTO, IO <«OKCHEPTHBIM» pacdyeram
OpPraHu3aTOPOB, MOCTYIUIEHHUE CPEACTB OYyIEeT OCYIIECTBISATHCS B TEUEHHE JOJITOro IMepuona
BpPEMEHH.

-«lIceBIOKPEUTHBIN HHCTUTYTY». «PUHAHCOBAsI MUPaAMUIa» MOXKET COOOIIaTh O HU3KHMX CTaBKax
KpPEIMTOBAaHUSI HAa TMPHOOpPETEHUE aBTOMOOWIIECH, KBapTHp, 3€MEIbHBIX yYacTKOB W T.I. Jlms
OpPEOCTaBIEHUs] HOTPEOMTENBCKOIO WM  MIOTEYHOrO KpeAuTa HEoO0XOAWMO BHECTH
NepBOHAYAJIbHBIM B3HOC B «(pUHAHCOBYIO NMUpaMuIy» B pazMepe 5—20 MpoueHTOB OT oOmiei
CYMMBI.

-«[Ilnpmay. «DPUHAHCOBBIE TTHPAMHIBI», PAOOTAOIINE IO/ BUIOM IIMPOKO H3BECTHOTO OpeHa —
npo¢eCCHOHATBHOTO YYaCTHUKA (PUHAHCOBOTO PBIHKA, B TOM 4Kciie 0aHKOB, MUKPO(HHAHCOBBIX
OpraHu3aIii, KPeIUTHO- TOTPEOUTEITHCKIX KOOIIEPATHBOB M JIOMOApIOB M WHBIX YYaCTHHUKOB
(MHAHCOBOTO PBIHKA, a TAK)KE KPYMHBIX HAIMOHAIBHBIX M MMPOBBIX KOMIAHHWH. J[eHexHbIe
CpeCTBa MPUBJIEKAIOTCS Y JIUI] B BHJIE 3aiiMOB, TIPOJIaYKH BEKCENel ¢ 00CIaHeM CBEPXBBICOKON
rapaHTUPOBAHHOW JOXOAHOCTH.

-«Pa3nomkauTENRY. «DUHAHCOBAs MUpaMuUay, peiarapias yeiayri o peuHaHCHPOBAHUIO
U /Wi cOPUHAHCUPOBAHUIO W/ MU MOTAIICHUIO KPETUTOPCKOM 3aJ0JPKEHHOCTH TPaKAaH Mepes
KPEIMTHBIMU OpPTaHU3alUsIMHI. MOIIEHHIYECKasi CXeMa 3aKII0UaeTcs B Iepeaade rpaxJaIaHnHOM



«(UHAHCOBOM mMUpaMuje» OIpeNeIeHHOW CyMMbl B OOMEH Ha O0s3aTeNbCTBO MOJIHOCTBIO
MOTacUTh €ro 33/I0JKEHHOCTD Mepel KPEAUTHON OpraHu3alueil.

-«/IHTEepHET — «(pUHAHCOBBIE MUPAMUABD) — MOIICHHUYECKas CXeMa KaK MPaBUIIO COCTOUT B
arpecCUBHOM  «CIlaM-peKJIaMe», B  KOTOPOM  Ipeaylaraercs  3aperucTpUpoBaThCs — Ha
OIPEIEICHHOM CalWTe€ M IOJYy4YUTh HAYaJbHbIM YpPOBEHb JOCTyla K MHOIOYpOBHEBOH
pa3BIIEKATENbHO-UIPOBOM MH(MOPMALIMOHHON CHCTEME, Ha IIOCIEJAHEM YpPOBHE KOTOpOH
BO3MOYKHO TIOJTY4YEHHUE CPEICTB, MPU3a U/UIM UHOM BHITObI. [lomydyeHne ouepeiHoro ypoBHs J0-
CTylla B TAaKyH) CHUCTEMY MOXKET OCYIIECTBIIATHCS Ha BO3ME3IHOM OCHOBE, B TOM YHCIE C
MCIIOJIb30BAaHUEM 3JIEKTPOHHBIX JeHer. C KaKIbIM YPOBHEM CTOMMOCTbH CJIEAYIOLIETO «B3HOCA»
YBEJIMUYUBACTCSL.

-«lIceBno-hopekc-nuiep» — pPa3sHOBUAHOCTh «(PUHAHCOBBIX NHPAMHI», OCHOBAHHAs Ha
HE3aKOHHOM [JeATEeIbHOCTH ICEBAONPOPECCHOHATIBHBIX YYAaCTHUKOB (DMHAHCOBOIO PpBIHKA,
AKTUBHO PpEKJIAMUPYIOIIUX CBOM YCIYyrd IO OpraHMU3allMd TOPIOBIM Ha MEXIYHAPOJIHOM
BaJIIOTHOM pbIHKE Forex.

-upie  Buapl (UHAHCOBOTO MOIICHHHYECTBA, B TOM YHCIE MAHUNYJSIIUS PBHIHKOM,
MHCaliepcKas TOProsiis Ha (PMHAHCOBOM PbIHKE.

[Tomuu! Momennuku He cnst. Bynp Hactopoxke!!!

MMPOTUBOJENCTBUE W MPECEYEHUE JESITEJIBHOCTU  «®UHAHCOBBIX
TP AMU/T»

PackpeiTh Bce cdepbl aeaTeNbHOCTH «()UHAHCOBBIX NHpamMua» HEeBo3MOkHO! IlosTomy
rpaxjaHaM Hajo ObITh OJUTENBHBIMU U OCTOPOKHBIMHU. OCOOEHHO B HACTOSIIEE BpEMS:
YUUTHIBAsI HECTAOMIIBHYIO SKOHOMHUYECKYIO CHUTYallMi0 Ha (PMHAHCOBOM PBIHKE CTaJIH aKTUBHO
HOSBIATHCS PA3IMYHOTO BUAA «()UHAHCOBBIE NMHUPAMMJIbD» UM HHbIE HEraTUBHblE (PMHAHCOBBIC
IpakTUKU. Peanmuzanus CUCTEMHBIX Mep I0 NPOTUBOJCHCTBHUIO JAEATEIbHOCTH «()HHAHCOBBIX
nupamui» B cdepe MOBBIIIEHUS YpPOBHS (PMHAHCOBON T'PaMOTHOCTH HACEJIEHUs, a TakkKe
3pPEeKTUBHOE NpeceUYeHUEe MX JEATETbHOCTH IPABOOXPAHHUTEIBHBIMA OpPTaHaMH, JOJDKHBI
o0ecrneunTh 3alluTy TrpaxaaH. BmecTe ¢ TeM COBOKYIHOCTb Mep, KOTOPYIO peaau3yer
rocy/1apcTBO, Oy/leT HEIOCTATOYHOM Jif 3allUThl HAceleHUs B cllydae, €ClIM TpakJIaHUH He
OyZeT ¢ JOIKHOW OCMOTPUTENIBHOCTBIO OTHOCUTBCS K COMHHTEIBHBIM MPEIIOKEHUSIM U
MOMHHUTH 00 HCKJIIOUUTEIbHOW OTBETCTBEHHOCTH, JieXkKallled Ha HEM, 3a CBOM CaMOCTOSTEIbHO
IPUHATBHIE (PMHAHCOBBIE PEILICHHUS.

HeobOxonuMo o6magath MUHUMYMOM (HUHAHCOBBIX 3HAHUH M NPOSBIATH ONPEIEICHHYIO
OCBEJIOMJIEHHOCTb IIPHU BbIOOpE 00BEKTOB MHBECTHPOBAHUS il CBOMX cOepexeHuid. I[lomuute,
YTO WHBECTUIMU HAa (PUHAHCOBOM pPBIHKE CBSI3aHbI C PUCKOM, BKJIIOYAs PUCK IOJIHOM moTepu
JEHEeXHBIX cpeacTB. KOHTpoab W Hax30p Ha (PUHAHCOBOM pBIHKE OCYIIECTBISETCS €IUHBIM
opranom — LlentpansubiM 6ankom Poccuiickoit denepanuu.

JTYMAI!!!

HyxHo nocrynarh Takum 00pa3oM, 4TOObI MHBECTUIIMOHHBIE PUCKU BCEr/a ObUIM pa3yMHBIMH.
BAXHO IIOMHMUTD!

Pemas Bompoc 00 MHBECTHpPOBaHMM CBOUX cOepeXeHMH, Mbl 00s3aHBbl BCEr/a 3ajaBaTh cele
BOIIPOC — a HET JIM OIIMOKYU B HamieM pemeHud. Eciin Bbl He MOXKeTe 0JIHO3HAYHO OTBETHUTbH, TO
OTJIOKUTE MPUHSITHE JAHHOTO pellleHus. B mpoliecce mpUHSTHS pelIeHUs 110 MHBECTUPOBAHUIO
CpeACTB HEOOXOAMMO ObITh BHHMMATEIBHBIM H  CBEpPXOIUTENbHBIM. YTOOBI HAKONUTh
3HAYUTENIbHYI0 CYMMY, 3a4acTyl0 MPUXOJIUTCS TPAaTUTh TOJbI, a MOTEeps ATHX CPEICTB MOMKET
IIPOU30MTH MTHOBEHHO.

bYlb BIUTEJIEH!

Ilo nmamweiM MBJI Poccum, B 2014 rony B Poccuiickoii ®epepanuu OCYLIECTBISAIO
nesTeNIbHOCTh Oosiee 160 opranusanuii, UMEIOMIUX NPU3HAKH «(PUHAHCOBON MUPaMHUIBL», OT
IPOTHBONPABHOM JEATEIBHOCTH KOTOPBIX MOCTpajano Oojee 9 ThiC. TpaxJaH U CyMMa



OpUYMHEHHOTO yiep6a coctaBuia 1,7 mipa py6reit. Bo3oyxneno 6onee 200 yrojgoBHBIX A€
no mnpectymieHussM 4. 3 u 4 crarbu 159 VYrosoBHoro koaekca Poccuiickoit @epeparuu. B
HACTOAIIEe BpeMs paboTa MO MPOTUBOACHCTBHUIO [EATEIBHOCTH «(PUHAHCOBBIX IMHUPAMUJID)
MPOAOJIKAETCS M HAXOAUTCS Ha MOCTOSIHHOM KoHTpoJsie MB/] Poccun.

SHAHUE — CUJIA!

VYyacTByil B MEPONIPUATUSX 110 (PMHAHCOBON TPaMOTHOCTH.

O (baKTaX HE3aKOHHOM JCATCIIBHOCTH Ha (l)I/IHaHCOBOM PBIHKE W HPECHIOKCHHUAX II0
COBCPHICHUIO COMHUTCIIbHBIX CACIIOK COOGL[Iaf/’ITe B ITOJIMITUIO.



